FORMS   (LEGACY DUTY]                     1QJ

provides that " all rents, annuities, and other
periodical payments in the nature of income , . .
shall, like interest on money lent, be considered as
accruing from day to day, and shall be apportion-
able in respect of time accordingly." It is not
necessary, however, to make any apportionment
of accruing dividends on stocks valued according
to the market price of the day, as that is already
taken into account in the quotation; but where
the stock, at the time of valuation, is quoted f'ex
div.," the whole of the dividend must, of course, be
included.

(2) Where the property, already accounted for,
is paying duty on the death of a life tenant. Here
use Form "No. 3-1."

The property should be valued as at the date of
the life tenant's death, income accrued since such
death being omitted. Interest on the duty from
such date up to the date of delivery of the account
is chargeable,

In this case, Form "No. 3" is useful as a means
of tracing the history of the funds since the testa-
tor's death, but in simple cases where the funds
can be identified with those included in the original
affidavit or residuary account, the Form "No. 3-1"
(in duplicate) will be found more advantageous.
Schedules can be attached giving particulars of the
property, and the form should be signed by the
trustees and dated. The schedule of payments will
be different from the case of an original account,
as it will only include any actual reasonable costs
of preparing and passing the account and any